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[prudent person rule] ([ZFEEHITL] HDHWIE [HEDHHTHOFEH]] THLAEDZ2NT
HAH9) EMEINDEHLDOTHD,

<prudent person rule ® HJL>

“Investments shall be made with judgment and care, under circumstances then
prevailing which persons of prudence, discretion and intelligence exercise in the
management of their own aftairs, not for speculation, but for investment,
considering the probable safety of their capital as well as the probable income to be

derived.”
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BUFHEREMR 81.1 1000 1000
LRERS| 10 250 100.0
aA9— v )LR—/— 39 50 50
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1 ASERBPEEFEOR

INETEFFRY IR O RATAIN « HGHURCTZOMFRIEA TH DM, T OBTHIETA
BIZED LD EEEDIH (appointed) (2L DA EDRKE L ZOIZGT b5, 728,
INOMBEEICBE L Tk, 2RI K22k 50 N4 AE B2, £, AR
[FRRICAEH 44 & T 2N <. RS 2 ETE T 5 b0,

2 TOMOBRE

INEE L EROELUSAN OB IZ WL, AL > TREO FICEHEMBEE (chief
financial officer) 2% (&< 732 E&BIRRICE T - AMZTEHT 5 Z & TASEMA D2 et
ENRME AR D 2 E~OBEEN RO NDHIRS & 512,

2L, MNBUS 72 EORBIEHIARIZH LT, /IMERIRZ: & CI3sBMrsesgs A3 554
DELE 72 EIIR S TIERW 2, IRIZED L9 RAiHMERIE 2 REIEH 2 & TRED
BRARRZ RO DB EIT> TODHMN b H 5,

Flo. OB OTMICE L TE, EENET U o T R2ATo T2 A AT
FRCBRASRME L L QSRR OF I D0, L0 LTI s b8 - #ih
A Z & AR O TR 2 T A 513,

n [ L7 LiR— N 246 &

2 EEN TV T B Tl AN NS D 7T ) v BT 4 B (Franklin County) Tlidk, —A
DY ENNGER 21T TEY 2D H b— NID>TH A FINBIRFONEIETF LTS Th - 7-E T,
b 9~ OFIIREGREESRRE TR CHLEHI L & > T ERoOEMFZ Th o7,

1B MHTEFN A ) 7 A =TI T2 7V U 7BV T RERRIC, SRR CERERROAEA R S T
TR, LD EThoTz, 7272 L., BEOBRHEZ SO ABENFHIEIZ WL, FwAE EKET



3 WHERIE (F A AINDH)

FonA AN TIHEEIMZE (Ohio Revised Code:Section 135.22) (23T, JNPHLT
FURD AT OAEEREYE T, NUBREMET 2HHE ~OSIN% KT T b,

WHE~OZNNIIEF) DO 6 H#ﬁaﬁUJjﬁﬁﬂ LRTHE7R 6720, oL b HHEITAL
[ TN O & O MBI P CRMfE S 41, ASEAHELYF L EORIZSNT 52 &b
AHEIC /2> TRV . FIEFEIFHZAEDOE T 6 RMOHE L 7> TRV, BMFIT—H T
BEWT-T 2 ERAliEle T 0 7T Kk 7o TinD,

WHENZIZ DWW T RIE LM T, AESIERIOE DT D OFEEED b g D7
DOFHEE TT —<IIAFUZ DIz > TEY LS TRINTWVD, TROIC 2004 FHEIZHEEE
AT b DEFL LT,

WHEME THFITIHME TE (certificate) FIT A, MNUWBEENOZOBMESFHERE
(the auditor of state) |ZfcESNAH Z & Lo TND,

(A ZIN T 2004 FEERERZ B S U778 H)

1 FffE H The Basic of Buying Government Cash Flow
(8:30~10:00) & Selling Fixed Accounting Forecasting
Income Securities
2 H Depository Active Portfolio How to Build a
(10:15~11:45) Management Management Overview “Truly” Safe
Portfolio
3 EFEIH Ethic General Session
(12:45~13:45)
4 B H Evaluating Interpreting Municipal Finance
(13:45~14:45) Callables Under Economic Data for Beginners
Differing Market
Conditions
5 H Depository Concepts | Effective Finance Investment Bond
(15:00~16:00) for the Experienced Presentations Proceeds
Finance Officer

(BRENAT U CBIE S LD 3 DD 5 H EUZBM L TH L)
E5E ?Qﬁ B=
INOFUZIE, MBRE e & Ok S 2 & Z B2 (Investment Committee) 5% 17T
WD IR &)5 WELBRTINGERZ RRRBLENGRL & &b, RENRAE

VXREREDS 72 570, FELITRHED [/ LT Lil— 1EE 246 &) 2RIz,
U B RE DNE @k*m@%iﬁﬁﬁﬁ%@
15 oA FMNBIF O EREE Y % — (Center for Public Investment Management) 23HX LT\ 5,

http://www.cpimohio.org/
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UL, < OFENRZFORBEIZ L > CTHICRZTZRBZEN TR, HEWE, &
BRI B 7 8L LTEY B GFOA &3 < ITHERE L T e Z A TiE
H D,

FEOH SRUEBEIDEE

KENZIE, HAROIRESRHERI D & 5 72 EI3fAEE T, SO TICASZRE LT
vy é 160

ZORETEIZY 7= - Tk, MET 5 EHEREN HIEEE (request for proposal:RFP17) %
50 | B (competitive selection) 1T 9 ORI TH 5D, bo L b, £D RFP
OFHIH OB 72 EHAE L W D OIIKEIZB W T HFEE T, £ < OINTIEERIEEMRICE
REFEHIRELTND, UTIXEENE TV > T E{Tolod A AN TOFTH S,

[~ A MBI COLRSET D% E J714]

RITEMES CHBEE (A%, SFHEAE (A%), SEEE (%) 0 3 ATHE
SN LT EHZES (Board of Deposit)

BEOKE - 2

FrRRERNE . OMPICERH D = &
Q@FHE 2 LRI L > TEVEEE (rating) 2317 TV

HZ kb

OF kD24
DAL DI

FT7H OE£EE£DER

INGTEEZ AT D721, 22K 45 M CIEANIT L > CemiigEll ot L CH{R DML
ZRDTND,

EFREONFIIINT L VL T, ERNOHGFARETITHEA T 200 5 TRUIN S H D
D, TRED KD ITKRE < 3FUT/HTATE D, RBASTASOHERIZEIT 28N OER T,
RABFERFRITHIE ST b DDLU,

[ 3 % ™ ]
1 #—EYERLRE E(Uniform Statewide Collateralization Requirement)

16 Fijtg [ISSUE BRIEF ],
17 RFP(Zi%, Tk, @AM, $2taTae/ath— e R e EAGEA SIS,
18 Standard and Poors fH(S&P)7s &
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% < OMTIIMEZGIE L TN —FEEE E D 5 2 & TG TGRSR 4#E
HLTn5,

K2KOBITTRT LT AINE E > TEDOEBENFITE R LB ML TEADL Z LI
NEHEAEE T5E2I(ully)] PRI REZLELELTWAZETHD, LoT, ZOfIE
DIZ HRIED—o0, TASFH L BT 52 L2k D #RE) OMETH L, HM
FZOPIIE, DNEEHEET HHMEITNWZAES, AE8OHEPINER &V 5 mo b3 iUz
TRJTIIR, ETHEHE LN,

F7o. RSO THSMEDN T2 UITASERFI W2 2 AlREE b b, Lo
THIRREH S OFREERTS T TlidZe < THMEIC & +01EE LCHROBRENR LI L S
%

KEOH G RO PIZIE, AREEREAIHE L7-BRICiX, HiFEEAZ TS K5I LT
HEEEZHER L TWDHZ b H D0, ZOMGEOTIAMEIXTESEL TR Z &b T4E
IND, Ko THIHEZHRIHAANN DG S HOTEITmE 20 2 TR CHRmsa
LD, EWVW) ZEILEEEIL ) RETH D,

) —=Aa T AT T 7 — =T M ETIE, - EERRGIENHH Z LT,
FHEDORE SRS DOE=2 1 7 (Bf) 270 TIT A, NMREIC X > TEE
INTWD, LNULMOETOMNRZNEOMEFRREE W I RTIERL . HUGHRIZTE
SHEOE=F Y 7 H2BADETHDINEZU,

2  BZAHEE(Uncoordinated, Autonomous Collateral Pledging)

AV IANRT 4 23 ANR ETIE, RTOAESTHEEZHERT 5L OITHEL T
Ry, 2o vz, HGHIKE & TENENORLEHIE 2 ER L2 iude 572
VY

ZOBRFENLEIEIL, FHEE U AT NLA LSV ENEEZ HHRICE > TUIRED
0T UHIEETIEd 273, (% O BIGIERDME 2 (25 & A& L2 T hud7e b2 &
IT AV MDD, FHHERR L FNENORIEIME 2 ITEH LTV S 72D TESE
OFFACHIRIZ L THERDO & Y Fidkkx Th D,

Tz, LSRRI XERAE ~ OHUFRIRIC B IGR > T B728, HRE S 720 TEn
TSR T E2GFH &0, RO Th o THIHRZ T NED &V ) BRI HIE
DAEEAHYEI LA SN DTH S,

LU 5, M HEDRTFAE LW TTlE, ASTERE T SHEDOHIEST6
ZEDRTIUIR LT HYEPHMHEREZ KO TWGE, HROE=2 1 7%
RS E TR X ISR X BRRMGEET HEBRMERH VD | EFUIOW TR %
HleHTZ EIENRAD,

3 H:FEHE{EF]E(Statewide Collateral Pools)
ZOHIEEL, ANETEEETED - TV D 8 D ARSI HHE LT3 8

19

ZoWVoTeZ &b, GFOA TIEL VIRE DN EIRNKRE BEFEHEIREIE ] Z2HEE L ThD,
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ORI Y LIEFESRA T OFRZTER T 5,

@FNTH UEAETEE H W N —TEX WAL MONETEEI T B O %
BT 12 7 AICZEE L TV B TESEHD AEREENE-> T, EOH/N—T&
VR IR T e,

DFEY ORI, SREEERIORAECAT T D INBIF O TTHELRBRHE] & LT
DEFNZ R LTND EF R 52,
ZOMIETII G, B AT DEEPMTERNE D &) RERETIITEa R L2

R, %< DRETHGHLE NG FZGTERY . Bk GFOA Him<HELEL T &

ZATHD,

ZOHIEE, 7r U AMLT v B MR ETITOI TN D, HEITESEEO 2K T
TR EATIESH D03, ZOZ LIV HEERELZMZ bND & &bl AEOR#E
BITRDV AT LEEZ LN TS,

7u ) XN TIIFESEED 50%%,. T2 b MTIE 10% a2 E NIRRT 5 2 & &
SND, MNBUTB S DNERE:Z ORIEOER K OEEZT 5 7o, HUFFURD A Y3
BT HHO LW EEESICEGET D HLERRNERAY v hO—DThbHEENT
W5,
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21

HFRTEA /At (Federal Deposit Insurance Corporation)
Local Government Finance] (Government Finance Officers Association)

13



<FE 2> METED LNTAEEEIE

State
Alabama

Alaska
Arizona
Arkansas
California
Colorado
Connecticut
Delaware
Florida
Georgia
Hawaii

Idaho

Illinois
Indiana

lowa

Kansas
Kentucky
Louisiana
Maine
Maryland
Massachusetts
Michigan
Minnesota
Mississippi
Missouri
Montana
Nebraska
Nevada

New Hampshire
New Jersey
New Mexico
New York
North Carolina
North Dakota
Ohio
Oklahoma
Oregon
Pennsylvania
Rhode Island
South Carolina
South Dakota
Tennessee
Texas

Utah
Vermont
Virginia
Washington
West Virginia
Wisconsin
Wyoming

100

o

102

2)
105-150 %
102 (317
4

102 (3)
25-200 G
110

100
None @
110®
None®
110

100

100

100
1001
102
None
None™”
110

105

100

50

110
100(1])
None'?
100-120
50-100
100
100
(14)

100
110 @
25013
12019
None
100
110
lOS(JExl
100
10547
None
(%)
109
None
(1)

100

( wsHikEs INBOFE 4

None
None

102

2y

105-150%
1026
(@)
1024
25_200(5} (6)
110
100
None?
110 (8)
None ®
110
100

100

100
IOU(H}}
102
None
None?
110"
105

100

50

110
H)OIH)
Nong!?”
(12) )
100
100
1004
110
10049
100
55013)
(13) (19)
None
100
110
105
100
None!'?
None
(18)

1007
None

(19}

100

14
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19
20
21

F 2 DOIFR ]

FDIC GEFTAEIRRAT) OTESLRIRSIELL EOTESIT L TiE, INmARDFRE
DML OFEEA & FHAIRTET D,

KB TOGAHREHE L, /NS TO%A 1213 100%

FLRDNEE 1 R4 EE 1 — 2 (mortgage) HDMERERES: (trust deed) 2> B KD A1 150%
EARLLERIZHES T 10%00 5 120%

SRR DO HIFEFERRT L > TR D

INNDO YT TRASIREDH A BT EH Y

PHA DB R L I TTRAA ]

CD 0L ARIZIE 102%7 EOHEDH U

PHAR B DONBTRSIRRIE D 5 D,

BARD 25% & HE 2 HTEAD FDIC OfHR%5 % #8 2. 5 il

HENEYFEE o — TR SN D 5513 200%

GARENE & EAUEED T5% LD /NS WA B % RE WA 100%

ZAUS OMNT b I FHRORHIEE DM ET Do

JE D ) — A K 2 % 1 T(the Bank of North Dakota)iZ T4 X5,
MUBREDNMELFROTZ & E13110%

PNAADIEZRITAN ]

— DG EEZ DB DI 110%725 130%

FIDC OfffERAE B2 5 HDIZOWTIE 50%., 7Y 50%IIMD 71 7' AL 0 £+
{ER

FALRITFHE Tl

FDIC OAififE#EA 2 5 b DIZOW TN TR ED RO L FEZ I ET 5,

15 N RFHE (corporate surety bond) b DRI & L THHE,

(High - &2 KTV 3)
[An Introduction to Collateralizing Public Deposit for State and Local Government |
(M. Corinne Larson % GFOA 1)
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<K 3 >HNETED LIV & L TRREZRpEn

AR B R RS JHfEE I B % G FhA 1Y Z DA
State U= B [ gy 1
Alabama Yes Yes Yes Yes Some No No L,0
Alaska? ---
Arizona Yes Yes Yes No Yes No Yes L,0
Arkansas Yes Yes Yes Yes Yes No No L,0
California Yes Yes Yes Some Yes No Yes A,B,G,H,
(@150%) LLMN,0
Colorado Yes Yes Yes Yes Yes No Yes . A,C,EF,G,
H,0,P
Connecticut Yes Yes Yes Yes Yes Yes No O,R
Delaware Yes Yes Yes No No No No No?
Florida Yes Yes Yes Some Yes Yes No E.HK,
L,P,Q
Georgia Yes Yes Yes No Yes No No ¢}
Hawaii Yes Yes Yes Yes Yes No No e
Idaho? - - --- e -—- -
Illinois Yes Yes Yes Some Yes No Some (0]
Indiana? - --- -
lowa Yes Yes Yes No Yes Some No 0}
Kansas Yes Yes Yes Yes Some No Yes L,O
Kentucky Yes Yes Yes Yes Yes No No 6}
Louisiana Yes Yes Yes Yes Yes No No L
Maine Yes Yes Yes Yes Yes Some No D,G,H,0
Maryland? Yes Yes Yes Yes Yes No No G,HK,0
Massachusetts? - --- ---
Michigan - - --- -
Minnesota Yes Yes Yes Yes Some No No ¢}
Mississippi Yes Yes Yes Yes Yes No No B.G,H,
H,O
Missouri Yes Yes Yes Yes Yes No No (0}
Montana Yes Yes Yes Yes Yes No Yes K,L,O
Nebraska Yes Yes Yes No Yes No No L,O
Nevada Yes Yes Yes No Yes No Yes P,0,Q
(@200%)
New Hampshire? - --- - --- - --- No No*
New Jersey Yes Yes Yes Yes Yes No No o}
New Mexico Yes Yes Yes Yes Yes No No ¢}
New York Yes Yes Yes Yes Yes No No A,B,G,H,0
North Carolina Yes Yes Yes Yes Some No No 0
North Dakota Yes Yes Yes Yes Yes No No KL
Ohio Yes Yes Yes Yes Yes No No K,0
Oklahoma Yes Yes Yes Yes Some No No (0]
Oregon Yes Yes Yes Yes Yes Yes Yes H,P,Q
Pennsylvania Yes Yes Yes Yes Yes No No K,0
Rhode Island --- - - - -
South Carolina Yes Yes Yes Some Some No No (0]
South Dakota Yes Yes Yes Yes Yes No No No
Tennessee Yes Yes Yes Yes Some No No 0
Texas Yes Yes Yes Yes Yes No No o,p
Utah? - - --- - - -—-
Vermont? - - - 0
Virginia Yes Yes Yes Yes Some Some No B,C,F,G,
H.O
Washington Yes Yes Yes Yes Yes No No CF
West Virginia - - - -e- --- --- --- (0]
Wisconsin? --- - - - -- - - 0
Wyoming Yes Yes Yes Yes Yes No Yes O

16
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1 Kk ER~T,
A T 7Y BT

B 7 U7 BT

C #IT91%FF

D hF&fE

E FEEMFEEREE(CD)

F a~—3ypl_—s3—

G OKRMBHIEEAT

H EFERBHREEIT

I (A ATx)UiE

J  FME (Merchant Marine Bond)

K B&ERt

L U7 F

M [EEE4 At (International Finance Corporation)

N 7x)u Y aBfBA%ER 7(Government Development Bank of Puerto Rico)

O {#iH& (surety bond)

P REHFEHCY FEEE A& 2R (collateralized mortgage obligation)

Q FEEr—EEE (Real Estate Mortgage Investment Conduit) 22

R JNAERERRY S A 2 L—iiEA(states mortgage pass-through) & 72138l DFES:

2 HifeD<E2>2BM

3 NEEPET#2(Cash Management Policy Board) BN ET 5 HDH Y

4 MEATRENRETLHHD0HD

2 FEFIZOWTIRESIO Z &, http//'www.advfn.com/money-words_term_4171_REMIC.html
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